AIR CRAFT LEASE/RENTAL AG.  ALNY

B

THIS AGREEMENT made and entered in.oc o s ch day of April,
1967, by and between MOBILE AIRCRAFT, INU., Moo !¢, A'labama,
hereinafter called LESBOR, and NORTH STAR AVLIATLION CORPORATION,
BOX 3108. Pairbanks, Al“ka, 61.p "‘JTUI. néeZeinas sl al f,&d LESSEE,

HWITMNESSETH

1. LESSOR hereby leases or rents to LESSLE —o: a period of
36 months from the date hereoif, beginning un the (9th lay ol
April, 1967 and ending on the lst day of May, 1970 the 10ollow-

ing described airplane:
CHASE YC 122C N#122R Scria

complete with the manufacturer's standard eguipment and the
following additional equipment:

2. LBSSEE agrees to pay to LESSOR at Mobile, Alajama,
monthly rentzls as follows:

36 monthly rental payments of $700.0)0 each, »eginning
May lst, 1967 and each month thereatfter until 5o renta. payments
have been made.

3. LESSEE acknowledges delivery and acceptance of the
airplane and agrees that title thereto shall remain in LESSOR,

4. LESSEE COVENANTS AND AGREES:

a. to keep safely and use carefully the airplane and
not to sell or attempt to sell, sublet, lend, assign or dispose
of the airplane or any interest therein, or any part thereof
or equipment therein, or suffer or permit any charge, lien or
encumbrance of any nature upon the airplane, or any part thereof,
LESSEE will not remove or permit said airplane to be removed from
its home 2irport at

:
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i tate of Airport Operator
E Sox )mri.qh in excess of 30 days without giving written notice
. o LFRE : the centimglated location of the

” pinne . not pesmanently the airplane from its

e ‘hame airport wishout the prior writtenm comsent of
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IN WITHESS WHERNOF, the hands and seals of the parties
oa the date first above written at Washington, D.C.

MOBILE AIRCRAFT, INC, - LESSOR
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_LESSER

DISTRICT OF COLUMBIA, ss1

On this 19th day of April, 1967 before me appeared DICK
JAGITSCH, to me personally known, and who acknowledged the execu-
tion of said instrument to be his voluntary act and deed.

My Commission Expues May 51, 1978

DISTRICT OF COLUMBIA, ss:
On this 19th day of April, 1967 before me appeared R, H,
SCHACHET and WILLIAM @, WITMER, to me personally know, and who
acknowledged the execution of said instrument to be their v’;nn-
tary act and deed. y ) _
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YOR VALUE RECRIVED, the undersi {wvho, if twe or mexe in

ointly and severally bound) hereby uncoadition-
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any such renewal or ewtension,




SCHEDULE A

In the event that all 36 lease/rental payments are re-
ceived as per scheduled, this contract shall terminate., LESSEE
has the option at that point to acquire title to subject airxcraft
upon the payment of $1.00 and other valuable considerations.

Should LESSEE at any time during the term of the lease to
which Schedule A is attached desire to purchase the airplane de-
scribed in said lease, LESSEE may do s0 at any time that there is
no default by giving LESSOR written notice of such intention at
least 30 days prior to the date such purchase is to be made. In
that event, LESSEE shall pay to LESSOR all unpaid monthly installd
ments for the entire term of the lease, less adjustments for un-
earned interest, as of the date of the purchase and not the date

of the notice. .
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